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Health insurers up share

ASTAFFREPORIER

Calcutta: Standalone health
insurers have increased
thelr markel share In the two
months of the angoing hiscal to
955 per cent from 868 per cent
ayearago

General insurance com pa-
nies other than standalone and
specialised insurance com-
panies have seen a marginal
drop in market share (o 89.66
per cent from 90,57 percent, ac-
cording to data from the Gen-
eral Insurance Councll

All five standalone health
Insurers  Niva Bupa Health
Insurance, Aditya Birka Health
Insurance, Care Health Insur-
ance, Manipal Cigna Health
Insurance and Star Health &
Allied Insurance  together
posted a gross written premi-
um of Rs 2,098 19crom in May.
up 22 94 per cent.

For the first two months,
the cumulative gross written

r

ATA GLANCE

m Stancalone health insur-
ers rase market share 10
9.55% from 8.88% in the
first two months of fscal

m Gross written premium
up 29%

u General nsurers grow
18% In April ang May

premium for the standalone
health insurers wasRs 4,182.38
crore, up 2836 per cent lrom
the corvesponding period of
the previous yeas.

The general insurance in
dustry as a whole including
peneral insurance companies,
standalone health insurance
companies and specialised
insurance companies have
put together a strong show in
May. growing 18.14 per cent in
gross written premium to Rs

18,196 crore. For the first two
manths, the gross written pre-
mium for the industry was Rs
43812 crore, up 19.44 per cent
over the previous year.

The top two general in-
surance companies New
India Assurance and ICICI
Lombard General Insurance

both have seen a dip in mar-
ket sharve New India’s mar-
ket share was 17.07 per cent
against 1851 per cent the pre|
vious year while that of ICICI
Lombard was 1021 per ¢ent
against 10.31 per cent the pre-|
VIOUS year.

“The Indian non-life in-|
surance market! would grow|
approximately 1315 per cent
over the medium term. The
health insurance segment is
on track to breach the Rs 11akh
crore mark, while motor insur-|
ance premiums are expectd o)
cross Rs 85,000 crore mark Iny
FY24," Care Edge has said in|
s outlook on the sector.
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Non-life insurers’

collective gross
premium rises
18%0 in May

MITHUN DASGUPTA
Kolkata June &

COLLECTIVE GROSS WRIT-
TEN premium for non-fife
insurance companies grew
18.14% yearon.year to
18,196 crore for the month
of May froan 15,4022 1 crore
for the same period last yoar,
according o the General
Insurance Council' flash

report.

The flash report, which
appeared on Tuesday, showed
during May gross written pre
mium for 24 general insurance
companies grew 17.45M y-o-

At T15.933.29 croce while for

standalone health insurers

It increased by 22.94%. y.0-y
at €2.098.19 crore.

Collective gross written
premium for noa-life insur-
ance companies grew 19,445,
y-o-yto €43 812 crore for the
Thest two msonth of the current
fimancial year from
€ 36.679.90 crore for the samwe
period of the Last financial year.
Duriog the first two months of
¥Y 24, gross written prevmisum
forthe general insuerance com.-
ganurs 18.24% y-o-y at

39,280, 14 crorewhile forthe
standalone health insurers it
rose 2836W yoy M
C4182.28 crove,

PSU tnawrer New India
Assurance, the market leader
in the non-life Insurance
space, saw a4 10.16% y-oy
Increase in its premium under -
written to €7480.7 3 crore in
the first two msoath of this fis
cal while for United India
Insurance it rose by 7.70%
y-o-yat TI28T7 64 crore during
the period.

Among major general
insurers in the private sector,

for ICICI Lombard General
Insurance, presdum for April
and May this year grew
18.32% y-o-y at T4,474.47
crore while for HDFC Ergo it
grew 1527% yoy o
22,454.91 crove. Bajaj Allians
Ceneral Insurance witisessed a
22,049 y-0-¥ jump in its pre-
mium at €264 3,08 crove.,

Among leading standalone
health insurers, Star Health
and Allied Insurance and Care
Health Insurance registered
20.15% and 34.49% y-0-y
growth in their gross direct
premdums 3t 182101 crore
and €951.17 crore, respec
tively, for the first two months
of 2023-24.

Every standalone health
IRSUTANOe COM Paryy was able to
increase its market shares dur -
ing the first two monthson &
year-on-year basie

Cotlective market share of
the five standalone health
insurers rose in the first two
months of FY24 to 9.55%
from 8.855% in the same
period of FY2 3, according to
the flaah report of the Gen
eral Insurance Council. Dur
ing the period undet review
the genoral insurance COMpa-
nies saw a marginal drop in
their collective market share
10 89,660 from 90,57% dus -
ing the corresponding period
last fiscal,
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Give an intrinsic gift of
care to your Dad with

Care Health Insurance
CHANDIGARH/LUDHIANA:

As children, we often find
ourselves pondering on ways
to express our gratitude to-
wards our fathers for their
selfless love and unwavering
dedication towards us. And
with the pretext that Father's
Day is just around the cor-
ner, it'’s only obvious for us
to give them a thoughtful gift
that does justice to our care
towards them. With the ris-
ing cost of medical expenses
and uncertainties related to
health, it is crucial for individ-
uals to ensure their wellbeing
with a comprehensive health
insurance product. BPE
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Give an intrinsic gift of
care to your Dad with

Care Health Insurance
CHANDIGARH/LUDHIANA:

As children, we often find
ourselves pondering on ways
to express our gratitude to-
wards our fathers for their
selfless love and unwavering
dedication towards us. And
with the pretext that Father’s
Day is just around the cor-
ner, it's only obvious for us
to give them a thoughtful gift
that does justice to our care
towards them. With the ris-
ing cost of medical expenses
and uncertainties related to
health, it is crucial for individ-
uals to ensure their wellbeing
with a comprehensive health
insurance product. BPE
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Care Health Insurance helping
to live a worry-free life

Mumbal, Jun 18:

With the rising cost of
medical expenses and un-
certainties related to
health, it is crucial for in-
dividuals to ensure their
wellbeing with a compre-
hensive health insurance
product. It not only safe-
guards us against unfore-
seen medical expenses but
also gives access to best-in-
class, quality healthcare
helping us live a worry-
free life. This is where a
comprehensive health in-
surance policy becomes
integral to the gift, as it
gives your father the in-
valuable gift of health se-
curity and peace of mind.

Care Health Insurance's
policies provide compre-

hensive coverage. They in-
clude coverage for hospital-
ization expenses, pre and
post-hospitalization ex-
penses, ambulance
charges, automatic
recharge of sum insured,
increase in original sum
insured with cumulative
bonus & cumulative bonus
super, coverage for day-
care procedures and ad-
vanced treatments like ro-
botic surgery, annual
health check-ups and much
more. According to Ajay
Shah, Head - Distribution,
Care Health Insurance "At
our father's age, it becomes
crucial to assess the bene-
fits and features of a
Health Insurance policy, to
ensure it suits their specif-
ic needs.
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Father’s Day 2023: Give an intrinsic gift of care
toyour Dad with Care Health Insurance

DHIANA: As children, we often find ourselves pondering on ways 10 express our

gratitude towards our fathers for their selfless love and unwavering dedication towards us. And

with the pretext that Father’s Day is just around the comex, it's only obvious for us to give them a
thoughtful gift that does justice to our care towards them. With the rising cost of medical expenses and
uncertainties refated to health, it is crucial for individuals to ensure their wellbeing with a comprehensive
health insurance product. It not only safeguards us against unforeseen medical expenses but also gives
access 1o best-in-class, quality healthcare helping us live a worry-free ife. This is where a comprehensive
health insurance policy becomes integral to the gift, as it gives your father the invaluable gift of heaith
security and peace of mind. According to Ajay Shah, Head - Distribution, Care Health Insurance At our
father's age, it becomes crucial to assess the benefits and features of a Health Insurance policy, to ensure
it suits their specific needs. In today’s ever-evolving insurance landscape, the industry is making
significant progress towards catering to customized needs of consumers.
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07 Tue Side

Father’s Day 2023: Give an intrinsic gift of

care to your Dad with Care Health Insurance
Mumbai (The Public Side). As children, we often find our-
selves ponderingon ways to express our gratitude towards
our fathers for their selfless love and unwavering dedication
fowards us. And with the pretext that Father's Day is just
around the corner, it's only obvious for us to give them a
thoughtful gift thatdoes justice to our care towards them.
Care Health Insurance’spolicies provide comprehensive cov-
erage. They includecoverage for hospitalization expenses,
pre and post-hospitalization expenses, ambulance charges,
automatic recharge of sum insured, increase in original sum
insured with cumulative bonus &cumulative bonus super,
coverage for day-care procedures and advanced treatments
like robotic surgery, annual health check-ups and much more.
According toAjay Shah, Head — Distribution, Care Health In-
surance “At our father's age, it becomes crucial to assess
the benefits and features of a Health Insurance policy, to en-
sure itsuits their specific needs.
In today’s ever-evolving insurance landscape, the industry is
making significant progresstowardscatering to customized
needs of consumers. At Care Health Insurance, we prioritize
offering our customers a wide array of options to choose from,
at affordable prices, ensuring they find the perfect fit for their
requirements. Our comprehensive health insurance products
not only provide coverage for medical procedures and
hospitalizationbut also offer an extensive range of benefits
&services that cater to various healthcare needs; all designed
to provide maximum value to our customers”.
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Care Health Insurance gets into a

corporate agency agreement with
Airtel Payments Bank to offer
customized and affordable healthcare

solutions to its customers.

11

Airtel Payments Bank offers Care Health Insurance’s
comprehensive health insurance on Airtel Thanks app

PUNJAB EXPRESS BUREAU
Chandigarh, June 21

Airtel Payments bank has
taken a step towards offering
easy access to health insur-
ance for its customers by
entering into a Corporate
Agency Agreement with
Care Health Insurance.
Through this agreement,
Airtel Payments Bank will
be able to provide their cus-
tomers with Care Health
Insurance’s products along
with the comprehensive and
customised Health Insur-
ance offering - Group care
360° through the banking
section of the Airtel Thanks

App. ,
With this product, an Air-
tel Payments Bank’s custom-
er can avail comprehensive
coverage for the entire family

Payments
Bank

?

with a wide range of sum-
insured options, ranging
from INR 50,000 to INR
500,000. Additionally, it
covers a host of other ben-
efits including coverage for
pre-existing ailments & day
care treatment.

This health cover would
financially secure the poli-
cyholder against possible
unforeseen medical exigen-
cies of the future by enabling
access to quality healthcare.
A customer can easily enrol
with this health insurance
scheme, in a safe & sim-
ple manner, on the Airtel
Thanks App and pay using

an Airtel Payments Bank ac-
count, through Net Banking,
or debit cards of other banks.
Customers can also enrol for
this scheme by visiting the
nearest Banking Point of
Airtel Payments bank.

Ganesh Ananthanarayan-
an, Chief Operating Officer of
Airtel Payments Bank said,
“We are delighted to talk over
our tie up with Care Health
Insurance to offer a range of
choices in health insurance to
our customers. It will enable
us to take benefits of health
insurance to millions of un-
derinsured and uninsured
Indians through our exten-
sive distribution network and
digital reach. With the rising
cost of medical expenses, hav-
ing a health insurance cover
allows you to protect your
loved ones.”
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Comprehensive health
insurance just a click away

irtel Payments bank has taken a step
Atuward.\ offering easy access to health

insurance for its customers by enter-
g into a Corporate Agency Agreement
with Care Health Insurance. Through this
agreement, Airtel Payments Bank will be
able to provide their customers with Care
Health Insurance’s products along with the
comprehensive and customised Health
Insurance offering - Group care
360 through the banking ‘&o
section of the Airtel 00
Thanks App. %

With this product, Yy
an Airtel Payments
Bank’s customers
can avail compre
hensive coverage
for the entire fam-
iy with a wide
range of sum
insured oprions,
ranging feom INR
30,000 to INR
500,000. Additionally,
it covers a host of other
benefits including cover-
age for pre-existing ailments
& day care treatmient

This health cover would financially secure
the holder against possible unforescen medi-
cal exigencies of the future by enabling
access to quality healthcare. A customer can
castly enrol with this health insurance
scheme, in a safe & simple manner, on the

Alrtel Thanks App and pay using an Afrtel
Payments Bank account, through Net
Banking, or debit cords of other banks,
Customers can also enrol for this scheme by
visiting the necarest Banking Point of Airtel
Pavments bank

Ganesh Ananthanarayanan, Chicef
Operating Officer of Airtel Payments Bank

said, “We are delighted to talk over our tie

up with Care Health Insurance to

11100112 offer a range of choices in
401019
oo 0

<, health insurance to our
O* customers. It will enable
(o) € s to take benefits of
health insurance to
millions of underin-
sured and unin
sured Indsans
through our exten
sive distribution
network and digital
reach. With the ris-
ing cost of medical
expenses, having a
health insurance cover
allows you to protect
your loved ones”
Speaking ot the launch of
this feature-enriched product, Ajay
Shah. Head - Distribution, Care Health
Insurance said, “We are immensely pleased
with this collaboration that offers our cus-
tomised and comprehensive bealtheare solu-
tion Group Care 360, 10 Airtel Payment
Bank’s vast & diverse customer base”
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The Financial
Express

Annual Health Check up

For someone with a growing age, it is crucial to track health. Hence, health insurance
products now also provide annual health check-ups. These would ensure well timed
monitonng of health so thal you are well prepared for any possible health conditions that

may arise instead of being taken by surpnse by unannounced medical conditions.

Father’s Day can be a greal excuse o express your care towards him Hence, while you
share your moments of love & care with your father, be relieved that you cared for him
thoughtfully and with unmatched practicality by secunng his heaith

(By Ajay Shah, Head - Distribution, Care Health Insurance. Views are personal)
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Father’'s Day 2023: Give An Intrinsic Gift Of
Care To Your Dad With Care Health

Insurance
Zhare it

£ Doelin L6

Bhubaneawar A children, we aftén find aursebyes pondening an ways to express aur gratitude towards aur
fathers for thair selfless love and unwavering dedication towards us, And with the pretext that Father's Day
i Just around the comer, s only obviows Tor us Lo give them a thowghliul gl that does justice Lo our cace
towinrds Tharm.

With the rizing cost of medical expensas and uncertaintes relatéd to health, it & cruceal for indndduals to
ensure their wellbeing with a comprehensive haalth insurance product. It not anly safequards us against
unforeseen medical expenses but also gives access to best-in-class, quality healthcare helping us live a
warry-free lile. This i where a comprehensive heallh insurance policy becomes integal 1o Lhe gifl, a5 il
gives your father the invaluable gift of health securty and peace of mind

Care Health insurance’s policies provide comprehensive coverage. They inchide coverage for hospitaliz ation
exXpenses, pre and Fﬂﬂh-&ﬂl}l!ﬂfllﬂllﬂﬂ enpenses; ambulance charges, automatic recharge of sum insured,
EMCTEass In -:nrlglnal sum Insured with cumulative bonus & cumulative bonus SUEDET, COVEragE for dﬂ!."‘*:ﬂr&
procedures and advanced treatments like robotic surgend annual health check-ups and much mgne,
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Bhubaneswar: As children, we often find ourselves pondering on ways to express our gratitude
towards our fathers for their selfless love and unwavering dedication towards us. And with the pretext
that Father's Day 15 just around the corner, it's only obvious for us to give them a thoughtful gift that
does justice to our care towards them.

With the rising cost of medical expenses and uncertainties related to health, it is crucial for individuals
to ensure their wellbeing with a comprehensive health insurance product. It not only safeguards us
against unforeseon meodical expenses but also gives access to best-in-class, quality haaltheare holping
us live a worry-free life. This is whore a comprebensive health insurance policy becomes integral ta the
gift, as it gives your father the invaluable gift of health security and peace of mind.

Care Health Insurance’s policies provide comprehensive coverage. They include coverage for
hospitalization expenses, pre and post-hospitalization expenses, ambulance charges, automatic
recharge of sum insured, increase in original sum insured with cumulative bonus & cumulative bonus
super, coverage for day-cara proceduras and advanced treatments lika robotic surgary, annual haaith

check-ups and much more.
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Care Health Insurance gets into a corporate
agency agreement with Airtel Payments Bank
to offer customized and affordable healthcare

solutions to its customers.

New Delhi: Airtel Payments Bank (APE) has partnered with Care Health Insurance to offer Iis customers health

insurance products via the Airtel Thanks app.
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\ational Insurance Awareness
Day: Evaluate a health plan
well before buying one, says
Ajay Shah of Care Health

Insurance
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in an interview with MintGenie, Shah said that consulting an insurance
agent con give precse judgment of products available in the market,
and the best suited options as por your noods,
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Here’s what Mr Ajay Shah, Head — Distribution,
10 28" Wed Mint Genie Care Health Insurance has to say on impact of
Artificial Intelligence on Insurance industry.

Mr. Ajay Shah, Head - Distribution, Care Health
Insurance

Artificial intelligence is reshaping the insurance industry and rendering a
range of advantages to consumers. With inventive algorithms and data
analytics, Al is revolutionizing the way insurers engage with customers,
assess risks, give personalised services and settle claims. This
transformative technology aids insurers to create insurance policies that
precisely align with individual needs.

READ MORE: National Insurance Awareness Day: 5 healthy habits to
safeguard your health and well-being

With comprehensive data analysis that encompasses factors like
demographics, lifestyle choices & purchasing behaviour of the consumer, Al
algorithms accurately evaluate risks and offer personalized coverage
options. Additionally, Al streamlines claim processing by automating
various tasks like analysing claim forms and verifying information using
image recognition technology.
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